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Ms Sachi Bajpai, JRF BSIP Ph.D. Programme, Category-
I [w.e.f. 29.05.2018 (AN)]

Sri Yogesh Kumar,  JRF BSIP Ph.D.Programme,
Category-II [w.e.f. 31.05.2018 (AN)]

Ms Neelam Mishra, Technical Assistant [w.e.f. 31.05.2018
(AN)]

Dr. Matysendra Kumar Shukla, National Post Doctoral
Fellow [w.e.f. 31.05.2018 (AN)]

Sri Pranav Raj Tyagi, JRF [w.e.f. 11.07.2018 (AN)]

Dr. Akhilesh Kumar Yadava, National Post Doctoral
Fellow

Ms Priyanka Joshi, JRF [w.e.f. 22.05.2018 (AN)]

Relieved

Ms Harshita Srivastava, JRF BSIP Ph.D. Programme,
Category ‘II’ [w.e.f. 28.02.2019 (AN)]

Ms Supriya Kumari, JRF BSIP Ph.D. Programme,
Category ‘II’ [w.e.f. 28.02.2019 (AN)]

Ms Shalini Parmar, JRF  BSIP Ph.D. Programme,
Category ‘II’ [w.e.f. 28.02.2019 (AN)]

Dr. Mayank Shekhar, Young Scientist [w.e.f. 27.02.2019 (AN)]

Dr. Shamim Ahmad, Principal Investigator/Post Doctoral
Fellow [w.e.f. 27.02.2019 (AN)]

Dr. Arindam Chakraborty, National Post Doctoral Fellow
[w.e.f. 27.02.2019 (AN)]

Ms Ch. Bency David, JPF [w.e.f. 31.03.2019]

Superannuation

Dr. Madhav Kumar, Scientist ‘G’ [w.e.f. 31.07.2018 (AN)]

Dr. Kamal Jeet Singh, Scientist ‘F’ [w.e.f. 31.07.2018 (AN)]

Sri K.C. Chandola, Multi Tasking Staff  [w.e.f. 31.07.2018

(AN)]

Sri T.K. Mandal, Technical Officer ‘D’ [w.e.f. 31.08.2018
(AN)]

Dr. B.D. Singh, Scientist ‘F’ [w.e.f. 31.12.2018 (AN)]

Dr. R.C. Mehrotra, Scientist ‘G’ [w.e.f. 28.02.2019 (AN)]

Sri Avanish Kumar, Technical Assistant ‘E’ [w.e.f. 28.02.2019
(AN)]

Dr. R.C.Mehrotra Sri Avanish Kumar

Sri T.K.MandalDr. Madhav Kumar Dr. Kamal Jeet Singh Sri K.C.Chandola

Dr. B.D.Singh



153www.bsip.res.in

Annual Report  2018-2019

Obituary

Sri N.K. Khasnavis, Ex-Section
Officer on 13.06.2018

Prof. H.Y. Mohan Ram, FNA, Ex-
Chairman, Governing Body, BSIP,

Lucknow on 18.06.2018

Sri V.S. Panwar, Ex-Technical
Assistant ‘E’ on 27.09.2018

The Institute is following General Reservation Orders of the Government of India as applicable to Autonomous
Bodies and amended from time to time for the reservations and concessions of Scheduled Castes (SC), Scheduled
Tribes (ST), Other Backward Classes (OBC) and Physically Handicapped Persons for the posts meant for direct
recruitment in Group ‘A’, ‘B’, ‘C’ and ‘D’ as per Govt. of  India Orders.

Reservations and Concessions
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AUDITOR'S REPORT

To the Governing Body of ‘The Birbal Sahni Institute of Palaeosciences’
53, University Road, Lucknow

Report on the Financial Statements

1. We have examined the Balance Sheet of M/s Birbal Sahni Institute of Palaeosciences, 53, University
Road, Lucknow as at 31st March 2019 and also the Income & Expenditure Account and Receipt and
Payment Account for the year ended on that date and a summary of significant accounting policies
and other explanatory information, attached herewith.

Management’s Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements that give a true and fair
view of the financial position and financial performance of the society in accordance with the Accounting
Standards issued by the Institute of Chartered Accountants of India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Institute and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Standards on auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with the ethical requirement and
perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement(s).

4. An audit includes performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the Company’s
preparation and fair presentation of the financial statements in order to design audit procedure that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of entity’s internal control. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

6. Subject to our comments in Annexure-A to our audit report attached, in our opinion and to the best of
our information and according to explanations given to us, the said accounts, read with notes thereon,
if any give a true and fair view in conformity with the accounting principles generally accepted in
India:

i. In the case of the Balance Sheet, of the state of the affairs of the society as at 31st March 2019,
and

ii. In the case of the Income & Expenditure account, of the surplus of the society for the year ended
on that date.

http://www.bsip.res.in
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iii. In the case of the Receipt & Payment account, of the receipts and payments of the society for the
year ended on that date.

Report on Other Legal and Regulatory Requirements

7. As required by Section 12A(b) of Income Tax Act, 1961:

a) We have sought and obtained all the information and explanations, which, to the best of our
knowledge and belief, were necessary for the purposes of the audit.

b) In our opinion, proper books of account have been kept by the society so far as appears from our
examination of the books.

c) The balance sheet, the Income & Expenditure Account and the Receipt & Payment account are
in agreement with the books of account maintained at the head office at Lucknow.

d) In our opinion, there are no observations or comments on the financial transactions, which may
have an adverse effect on the functioning of the Society.

Place: Lucknow

Date:  25th July 2019

For: Singh Agarwal & Associates
Chartered Accountants

(Mukesh Kumar Agarwal)
FCA, DISA (ICAI)

Partner
Membership No - 073355

UDIN: 19073355AAAAAK9392

http://www.bsip.res.in
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ANNEXURE  - ‘A’
(Annexed to and forming part of the Audit Report for the year ended 31st March, 2019)

COMMENTS / AUDIT OBSERVATIONS ON ACCOUNTS OF
'BIRBAL SAHNI INSTITUTE OF PALAEOSCIENCES' - LUCKNOW

LOANS & ADVANCES:

1. The internal control over loans and advances is not adequate and requires strengthening.
There should be a process of periodic reconciliation & eventual adjustment / settlement of
advances. During our verification, it was noticed that adequate record is not being maintained
and the advances are not being reconciled / settled periodically. Strengthening required at both
Institute as well as project accounts level;

2. Advances (capital head) unsettled and pending for recovery / adjustment as on 31.03.2019
under different heads, since long, are to be properly taken care of at the Institute level for
early adjustment thereof. Details of which are as under:

3. Rs. 775635/- is outstanding with “Track Cargo Private Limited, New Delhi”. As per list of
unsettled advances given by store section, advance with M/s Track Cargo Private Limited is
Rs. 180452/. The difference of Rs. 595183/- to be identified. Equipment wise detail of the
same is required to be identified and the cost to be capitalized along with the cost of equipment.

4. Rs. 283230.52 is outstanding in “LC Charges”. Complete details of the same is not available.
The break-up of the same with corresponding advances should be identified so that the same
can be capitalized correctly.

5. Rs. 1021/- (Cr) is outstanding in “Oriental Insurance”. It seems that proper capitalization of
insurance cost was not done in previous years resulting in (-)ve  balance in advance head.
Appropriate action should be taken in this respect.

6. Register of staff Advance is not updated and reconciled with financial accounts on regular
basis. As on 31st March 2019, a sum of Rs. 4286062.45 is outstanding as “Advances for
Expenses” which includes the following advances which are outstanding for more than one
year and needs to be properly taken care of at the Institute level for early adjustment thereof.
Details of which are as under:

PARTICULARS YEAR AMOUNT 
Chempharam Industries, India Since 2014-15 8220731.00 
Alliance Book Suppliers, Delhi 2014-15 200883.89 
M/s Spem A/c Several years 88257.00 
Perkin Elmer 2014-15 396435.00 
 

NAME OF PERSON/ STAFF PENDING SINCE AMOUNT 
Dr. Kamlesh Kumar May-17 & Jan-18 106119.00 
Dr. Manoj MC Oct-2017 95000.00 
Dr. P. Morthekai Jun-2017 125000.00 
Dr. Shilpa Pandey Jul-17 & Jan-18 224003.00 
Mr. Ashok Kumar Feb-2018 2950.00 
Rajesh Mishra Feb-2018 115500.00 
George Society of India Before 2012-2013 12000.00 
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BANK RECONCILIATION STATAEMENT:

7. In Bank reconciliation statement as on 31st of March 2019, Credit without advice amounting
to Rs. 3463193/- which includes Rs. 1960468/- for more than 3 months are lying. Similarly, a
sum of Rs. 334036.32 is outstanding in debit without advice which includes 2 entries of Rs.
173541.84 relating to year 2016-2017. The details of these entries to be identified and appropriate
action to be taken.

PROJECT ACCOUNTS:

8. Advance made for purchase of capital assets is not adjusted and is recorded as expenditure in
the project accounts. For Instance, a sum of Rs. 1107865/- was paid as advance to M/s Lica
Microsystem in previous years DST project of Dr. Neelam but the settlement of the same
was not yet done. Similarly, in DST Project of Dr. Binita Phartiyal, a sum of Rs. 1012641/-
was paid to M/s Decell Electronic and a sum of Rs. 966424/- to M/s A.K.V. Enterprises but
settlement of the same was not done.

STORES AND WORKS & BUILDING:

9. Maintenance & updation of Fixed Assets register & Stores register needs to be strengthened.
The value of fixed assets as per fixed assets register and stores register must match with the
value in the fixed assets schedule. Proper reconciliation needs to be done and registers to be
updated on regular basis.

10. Physical verification of Non-Consumable assets & Consumable items for the year ended
31.03.2019 was done in April 2018. While verification no summary of Fixed Assets was being
prepared. Only a certificate has been issued that “Physical Verification has been done as per
books and no discrepancies have been noticed”. Mere submission of a certificate will not
serve the purpose. Complete verification report is required to be enclosed along with the
certificate.

OTHER ISSUES:

11. A sum of Rs. 74862/- was overspent over the fund received in “Brainstorming workshop” and
the same is being reflected as “Recoverable” since 2017-2018. The correct status is to be
ascertained and appropriate action to be taken.

12. There is no process of periodic reconciliation of GPF advances as per accounts with the base
record maintained by concerned section. Periodic reconciliation should be done.

Place: Lucknow

Date:  25th July 2019

For: Singh Agarwal & Associates
Chartered Accountants

(Mukesh Kumar Agarwal)
FCA, DISA (ICAI)

Partner
Membership No - 073355

UDIN: 19073355AAAAAK9392
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ANNEXURE - ‘A’

(Annexed to and forming part of the Audit Report for the year ended 31st March 2019)
BIRBAL SAHNI INSTITUTE OF PALAEOSCIENCES, LUCKNOW

AUDIT OBSERVATIONS - FINANCIAL YEAR - 2018-2019
Loans & Advances:

Particulars/ Observations Action Taken 
01. The internal control over loans and advances is not 

adequate and requires strengthening. There should be a 
process of periodic reconciliation & eventual adjustment/ 
settlement of advances. During our verification, it was 
noticed that adequate record is not being maintained and 
the advances are not being reconciled /settled 
periodically. Strengthening requires at both institute as 
well as project accounts level 

The advances register is being maintained & Periodic 
review of the advances /reconciliation is being done at 
Institute level in FY 2019-20. 

02. Advances (capital head) unsettled and pending for 
recovery / adjustment as on 31.03.2019 under different 
heads, since long, are to be properly taken care of at the 
Institute level for early adjustment thereof. Details of 
which are as under: 

The settlement of advances is under process in FY 2019-
20. 

Particulars Year Amount  
Chempharam Industries, India Since 2014-15 8220731.00 The advance settlement is under process in FY 2019-20. 
Alliance Book Suppliers, Delhi 2014-15 200883.89 The advance settlement is under process in FY 2019-20. 
M/s Spem A/c Several years 88257.00 The advance settlement is under process in FY 2019-20. 
Perkin Elmer 2014-15 396435.00 The advance settlement is under process in FY 2019-20. 
03. Rs. 775635/- is outstanding with “Track Cargo Private 

Limited, New Delhi”. As per list of unsettled advances 
given by store section, advance with M/s Track Cargo 
Private Limited is Rs. 180452/. The difference of Rs. 
595183/- to be identified. Equipment wise detail of the 
same is required to be identified and the cost to be 
capitalized along with the cost of equipment. 

The advance settlement is under process 

04. Rs. 283230.52 is outstanding in “LC Charges”. Complete 
details of the same are not available. The break-up of the 
same with corresponding advances should be identified 
so that the same can be capitalized correctly. 

Noted, The reconciliation & capitalization of LC charges is 
under process. 

05. Rs. 1021/- (Cr) is outstanding in “Oriental Insurance”. It 
seems that proper capitalization of insurance cost was not 
done in previous years resulting in (-)ve  balance in 
advance head. Appropriate action should be taken in this 
respect. 

Noted for needful action. 

06. Register of staff Advance is not updated and reconciled 
with financial accounts on regular basis. As on 31st 
March 2019, a sum of Rs. 4286062.45 is outstanding as 
“Advances for Expenses” which includes the following 
advances which are outstanding for more than one year 
and needs to be properly taken care of at the Institute 
level for early adjustment thereof. Details of which are as 
under: 

The advances settlement is under process in FY 2019-20. 
The pending advances settlement status as per list is as 
given-  

Name Of Person/ Staff Pending Since Amount Name Of Person/ Staff Unsettled Advance  Amount 
Dr. Kamlesh Kumar May-17 & Jan-18 106119.00 Dr. Kamlesh Kumar 54,500.00 
Dr. Manoj MC Oct-2017 95000.00 Dr. Manoj MC 95000.00 
Dr. P. Morthekai Jun-2017 125000.00 Dr. Shilpa Pandey 84003.00 
Dr. Shilpa Pandey Jul-17 & Jan-18 224003.00 Rajesh Mishra 115500.00 
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(Dr. Vandana Prasad)
Director

(Ashutosh Shukla)
Accounts Officer

(Sandeep Kumar Shivhare)
Registrar

Mr. Ashok Kumar Feb-2018 2950.00  
Rajesh Mishra Feb-2018 115500.00  
George Society of India Before 2012-2013 12000.00  
Bank Reconciliation Stataement:  
07. In Bank reconciliation statement as on 31st of March 

2019, Credit without advice amounting to Rs. 3463193/- 
which includes Rs. 1960468/- for more than 3 months are 
lying. Similarly, a sum of Rs. 334036.32 is outstanding in 
debit without advice which includes 2 entries of Rs. 
173541.84 relating to year 2016-2017. The details of 
these entries to be identified and appropriate action to be 
taken. 

The reconciliation of LC charges is under process and 
updated status is as given below-  
 
Credit without advise ( Unsettled) – 1773481.00 
Debit without advise- 334036.00 
  

Project Accounts:  
08. In Project accounts, advance given to staff / other parties 

is not being recorded separately. Instead, the same is 
directly debited to Project account and no separate 
controlling record is being maintained for recording 
advances. The advance given to party / staff should be 
recorded as advance and the same should be adjusted on 
settlement to tract the actual outstanding position of 
advance in project accounts. 

The advance register is being maintained at Institute level  

Stores And Works & Building:  
09. Maintenance & updation of Fixed Assets register &  

Stores register needs to be strengthened. The value of 
fixed assets as per fixed assets register and stores register 
must match with the value in the fixed assets schedule. 
Proper reconciliation needs to be done and registers to be 
updated on regular basis. 

Noted for future compliance and necessary instructions 
have been given to Store & purchase section. 

10. Physical verification of Non-Consumable assets & 
Consumable items for the year ended 31.03.2019 was 
done in April 2018. While verification no summary of 
Fixed Assets was being prepared. Only a certificate has 
been issued that “Physical Verification has been done as 
per books and no discrepancies have been noticed”. Mere 
submission of a certificate will not serve the purpose. 
Complete verification report is required to be enclosed 
along with the certificate. 

Noted for future compliance and necessary instructions 
have been given to Store & purchase section. 
 

Other Issues 
11. A sum of Rs. 74862/- was overspent over the fund 

received in “Brainstorming workshop” and the same is 
being reflected as “Recoverable” since 2017-2018. The 
correct status is to be ascertained and appropriate action 
to be taken. 

Noted for future Compliance and needful action. 

12. In GPF Advance, a sum of Rs. (-)107600.00 is 
outstanding as on 31st March 2019 which means that 
excess recovery was made but details of staff from whom 
excess recovery has been done is not available.  

The reconciliation of GPF register has been done. 
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Birbal Sahni Institute of Palaeosciences, Lucknow
Balance Sheet as at March 31, 2019

(Amount - Rs.)

Form of Financial Statements (Non-Profit Organizations)

For Singh Agarwal & Associates
Chartered Accountants

CA. Mukesh Kumar Agarwal
(Partner)

(Sandeep Kumar Shivhare)
Registrar

(Dr. Vandana Prasad)
Director

(Ashutosh Shukla)
Accounts Officer

Current Year Previous Year Particulars Schedule 
No. 31.3.2019 31.3.2018 

CORPUS/CAPITAL FUND AND LIABILITIES       
CORPUS/CAPITAL FUND 1           680,395,809.43  663,750,297.13  
RESERVES ANS SURPLUS 2               3,210,903.00  33,210,903.00  
EARMARKED/ENDOWMENT FUNDS  3           387,073,567.53  353,977,519.03  
SECURED LOANS AND BORROWINGS 4                                   -   -   
UNSECURED LOANS AND BORROWINGS 5                                   -   -   
DEFERRED CREDIT LIABILITIES 6                                   -   -   
CURRENT LIABILITIES AND PROVISIONS 7             19,918,584.28 12,335,489.85 
        

TOTAL         1,090,598,864.24 1,063,274,209.01 
        
ASSETS       
FIXED ASSETS 8  222,431,143.75  202,708,507.71  
INVESTMENTS-FROM EARMARKED/ENDOWMENT FUNDS 9           387,073,567.53  353,977,519.03  
INVESTMENTS-OTHERS 10             64,798,113.00  63,317,239.00  
CURRENT ASSETS,LOANS,ADVANCES ETC. 11           416,296,039.96  443,270,943.27  
MISCELLANEOUS EXPENDITURE        
(to the extent not written off or adjusted)         
          

TOTAL         1,090,598,864.24 1,063,274,209.01 
         
SIGNIFICANT ACCOUNTING POLICIES 24      
CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS 25      
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Form of Financial Statements (Non-Profit Organizations)

Birbal Sahni Institute of Palaeosciences, Lucknow
Income and Expenditure Account for the period / year ending March 31, 2019

Fig. in Rupees

Schedule Current Year Previous Year Particulars 
  2018-19 2017-18 

INCOME       
Income from Sales/Services 12  1,591,838.10 900,052.00 
Grants/subsidies (OB, Deposit A/C and Transfer from Cap. Fund) 13      412,884,000.00 339,893,000.00 
Fees/Subscriptions 14  -   -   
Income from Investments (Income on Invest. From earmarked/endow. 
Funds transferred to Funds) 

15  1,480,874.00 187,041.00 

Income from Royalty, Publication etc. 16                 36,733.00 123,306.00 
Interest Earned 17  8,287,812.00 16,452,893.50 
Other Income/Adjustments 18  1,830,139.00 1,742,071.87 
Increase/(decrease) in stock of Finished goods and works-in-progress 19  - -   
        

TOTAL(A)         426,111,396.10 359,298,364.37 
        
EXPENDITURE       
        
Establishment Expenses 20        311,507,548.00 254,369,607.00 
Other Administrative Expenses etc. 21          60,851,694.22 47,602,052.40 
Expenditure on Grants, Subsidies etc. 22  -   -   
Interest 23  -   -   
Depreciation (Net Total at the year-end-corresponding to Schedule 8)           37,106,641.58 31,213,963.26 

TOTAL (B)         409,465,883.80 333,185,622.66 
        
Balance being excess of Income over Expenditure (A-B)           16,645,512.30 26,112,741.71 
Transfer to Special Reserve (Sepecify each)   -   -  
Transfer to/from General Reserve to Pension Fund   -   -  
       
BALANCE BEING SURPLUS/DEFICIT CARRIED TO 
CORPUS/CAPITAL FUND 

          16,645,512.30 26,112,741.71 

         
SIGNIFICANT ACCOUNTING POLICIES 24        
CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS 25        
 
For Singh Agarwal & Associates

Chartered Accountants

CA. Mukesh Kumar Agarwal
(Partner)

(Sandeep Kumar Shivhare)
Registrar

(Dr. Vandana Prasad)
Director

(Ashutosh Shukla)
Accounts Officer
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